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Directors' Report
In respect of the financial year ended 30 September 2020, the directors of FEBC (Australia) submit the
following report made out in accordance with a resolution of the directors.
Directors
The names of the directors of the company in office at the date of this report were:
Rodney Tant
Larry Podmore

Paul Benjamin
David McDonald

Principal Activity
The principal activity of the Company, as a Christian Charity, is to raise funds for overseas FEBC
International partners in order to achieve the objectives of the Company as stated below.
The objects for which the Company is established are to be a distinctively Christian organisation,
communicating the love and knowledge of God for all people, which:

makes known through communication technology, the Christian message of reconciliation and
life with God through the Lord Jesus Christ across the world, encouraging people to follow and serve Him.

cares for and supports the needs of people throughout the world, especially in developing
countries, including their spiritual, psychological, emotional, physical and social needs, through
community programs using communication technology and disaster response broadcasting.

promotes and develops broadcast programs and activities to provide growth, relief and support
for the education and advancement of people and their communities around the world. These broadcasts
and activities are in areas such as:

clean water, healthy diet, basic hygiene, control of infections;

the process of community renewal through peaceful relations and the absence of
conflict;

the health needs of women, safety for women and children and their need to be free
from servitude and violence;

the provision of emergency relief in the form of mobile communication technologies
to assist people and other development agencies to manage familial dislocation, impending
health pandemics, famine relief, disaster warnings or impending conflict;

providing human and financial resources that support the Company's vision, mission
and objects;

assisting in the transformation of communities through communication technology to
address the causes of poverty, poor health, violence and loss of hope.

establishes and maintains a public fund (the FEBC Overseas Fund) under this Constitution for
such purposes as noted above with regards to growth, relief and support for the education and
advancement of people; and which may also work with other Christian relief and development agencies to
achieve the same outcomes;

and to undertake and pursue all such other similar, related or compatible objects as may from
time to time be considered appropriate by the Company.
To achieve the above objectives, through the financial support of our FEBC International partners, the
Company has adopted the following strategies:

Effective communication with supporters/donors

Encouraging and deepening prayer support

Increasing the number of people supporting the mission

Promoting awareness of the impact of the mission’s work in churches

Resourcing, empowering and mentoring overseas partners

Effective, informative and accountable reporting from overseas partners
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Current strategic aims that are also in place to achieve the objectives:

Faithful and godly approach to fundraising and stewardship: that involves maintaining high standards of compliance
and builds strong community trust

Building strong overseas partnerships: that involves building capacity and sustainability, strengthening relationships,
and being open to possibilities

Maintaining a strong homebased ministry team: that involves having the right people with the right skills on team
who work to fulfil mission outcomes

Strong healthy effective governance: that involves having the right Board skills along with the mission-heart,
integrity and focus required.
Operating Results
The total comprehensive income for the year was $362,051 (last year $201,455).
Far East Broadcasting Co (Australia) and Controlled Entities - (FEBC Australia) is thankful for the generous support received
given the tremendous challenges experienced throughout Australia this year from droughts, bushfires, and the more recent
COVID-19 pandemic.
FEBC Australia responded to the overseas COVID-19 needs by providing additional funding, on top of commitments, of
$163,400 to seven partner countries – India, Indonesia, Mongolia, Mozambique, Pakistan, Thailand, and Ukraine. As a
response to further requests for special Christmas program funding, FEBC Australia provided an additional $54,178 to five
countries – Cambodia, Indonesia, Philippines, Mongolia, and Vietnam.
FEBC Australia was able to provide $1,132,199 (a 7% increase from last year) for funding and supporting overseas projects
in fulfilment of its principal activity and to enable the accomplishment of objectives.
We are grateful that the financial health of the Company is sound with a strong Balance Sheet; including Financial Assets that
enable FEBC Australia to make three-year commitments to our overseas partners (assisting their sustainability and
development with forward planning).
The financial objectives in 2020-21 focus on sustaining the Company’s capability to meet our partnership commitments and
continue to navigate through the challenges posed by the COVID-19 pandemic. FEBC Australia will continue to closely
monitor and control expenditure and work together with our faithful and generous supporters to ensure further tremendous
outcomes through our supported work.
Post-balance date events
No matters or circumstances have arisen since the end of the financial year that have significantly affected or may
significantly affect the operations of the Company, the results of these operations, or the state of affairs of the Company in the
financial years subsequent to the financial year.
Information regarding current Directors
Larry Podmore

BEng (Communications)

Board Chair (From Feb 2020); Governance Committee,

Rodney Tant

M.Ed.(Admin.) B.Ed. Dip. Teach.

Board Chair (until Feb 2020);Company
Secretary (from August 2020); Governance
Committee, Finance Committee

David McDonald
Paul Benjamin

BEc, GradDipEc
CFRE (Certified Fund Raising Exec),
MBA, BA (Hospitality), BA (Sociology),
Dip (Sales & Mktg, HR & Finance)

Finance Committee
Marketing and Fundraising Committee
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Directors' Report (cont)
Directors Meetings
The number of directors' meetings held in the period each director who hold office at the date
of this report, and the number of meetings attended by each director, are as follows:
Director
L Podmore
R Tant
D McDonald
P Benjamin
KQ Ho

Number of Board
Meetings Held

Number of Board
Meetings Attended

7
7
7
5
4

7
7
7
5
3

Company Structure
The entity is a company limited by guarantee. Under the Constitution, in the event of a shortfall of funds
upon a winding up the members guarantee the obligations of the Company to the extent of $20 per
member. At balance date as there were 44 members (last year 47), the amount so guaranteed in total
amounted to $880.
Indemnification of Directors and Auditors
Since the end of the previous financial year, no Director has received or become entitled to receive
a benefit (other than a benefit included in the aggregate amount of emoluments received or due and
receivable by Directors shown in the Accounts) by reason of a contract made by the Company or a
related corporation with the Director or with a firm of which he is a member, or with a company in which
he has a substantial interest.
During the year the Company had paid a premium in respect of a contract to insure any Director,
Secretary, Officer or Office Bearer, occupying a duly recognised position in the organisation under a
Directors and Officers Liability Insurance Cover for $2 million, covering the period 30 November 2018
to 30 November 2019.
Auditors Independence
The Directors have received a written declaration from the Auditors confirming that to the best of their
knowledge and belief there have been no contraventions of the auditors independence requirements
or any applicable code of professional conduct.
3 December 2020
For and on behalf of the board

Director - Secretary
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DIRECTORS' DECLARATION

The directors of the company declare that:
1. The financial statements and notes satisfy the requirements of the Australian Charities and Not For
Profits Commission Act 2012 including:
(a)

complying with Australian Accounting Standards - Reduced Disclosure Requirements; and

(b)

giving a true and fair view of the financial position as at 30 September 2020
and financial performance and cashflows for the year ended on that date; and

2. The provisions of relevant charitable fundraising legislation have been complied with.
3. Internal Controls exercised by the Organisation are appropriate and effective in accounting
for all income received and applied from any fundraising appeals.
4. In the directors' opinion there are reasonable grounds to believe that the company will
be able to pay its debts as and when they become due and payable.

Signed in accordance with subsection 60.15(2) of the Australian Charities and Not-for-Profit
Commission Regulation 2013.

Director
Secretary

on behalf of the Board

3 December 2020

AUDITORS INDEPENDENCE DECLARATION
To the Directors
We declare that, to the best of our knowledge and belief, during the year ended 30 September 2020
there have been no contraventions of any auditor independence requirements.

Shedden & Green Partners

Lawrence R Green FCA
Partner
3 December 2020
Suite 28, 19-21 Central Road, Miranda NSW 2228
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Far East Broadcasting Co (Australia) and Controlled Entities

Statement of Income and Other Comprehensive Income
For the Year ended 30 September 2020
2020

2019

Revenue
Donations and gifts
Monetary
Non-monetary
Bequests and Legacies
Grants - Other Australian
Fair Value Adjustment to Financial Assets
Government Covid19 Support
Other Income
Total Revenue

1,721,468
17,289
102,427
0
90,441
20,204
49,815
2,001,644

1,521,111
17,045
64,609
0
141,934
0
71,805
1,674,571

Expenditure
International Aid and Development Programs
Funds to International Programs
Program Support Costs
Community Education
Fundraising Costs - Public
Accountability and Administration
Non-monetary Expenditure
Total Expenses

989,820
142,379
243,072
174,582
72,451
17,289
1,639,593

924,559
132,511
253,777
220,757
66,401
17,045
1,615,050

Excess/(Shortfall) of Revenue over Expenditure
Other Comprehensive Income
Nil

362,051

59,521

0

0

Total Comprehensive Income

362,051

201,455

Note: Direct and indirect costs have been allocated using an activity based absorption costing approach

The above Statement should be read in conjunction with the accompanying Notes
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Far East Broadcasting Co (Australia) and Controlled Entities

Statement of Changes in Equity
For the Year ended 30 September 2020

Accumulated Funds
Accumulated funds at the beginning of the year
Operating Surplus/(Deficit)
Accumulated funds at the end of the year

2020
$

2019
$

2,677,569

2,476,114

362,051

201,455

3,039,620

2,677,569

Note 14

The accompanying notes form part of, and are to be read in conjunction with, this financial statement
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Far East Broadcasting Co (Australia) and Controlled Entities

Balance Sheet
As at 30 September 2020
Notes

2020
$

2019
$

Current Assets
Cash and Cash Equivalents
Receivables
Financial Assets

4
5
6

44,098
10,235
811,730

54,011
10,923
535,990

866,063

600,924

2,257,139
20,886

2,166,698
23,207

Total Non-Current Assets

2,278,025

2,189,905

Total Assets

3,144,088

2,790,829

44,014
34,277

55,849
38,829

78,291

94,677

100
26,076

100
18,481

26,176

18,581

104,466

113,259

3,039,621

2,677,570

2,677,570
362,051
3,039,621

2,476,114
201,455
2,677,570

Total Current Assets
Non-Current Assets
Financial Assets
Property, Furniture and Equipment

7
8

Current Liabilities
Payables
Employment Benefit Provisions

9
11

Total Current Liabilities
Non-Current Liabilities
Other Payables
Employment Benefit Provisions

12
11

Total Non-Current Liabilities
Total Liabilities
Net Assets

Accumulated Funds
Balance brought forward
Surplus/(Deficit) for the year
Accumulated Funds carried forward

14

The accompanying notes form part of, and are to be read in conjunction with, this financial statement
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Far East Broadcasting Co (Australia) and Controlled Entities

Statement of Cash Flows
For the Year ended 30 September 2020
Notes

2020
$

2019
$

26,529
2,065,555

26,529
1,648,042

(1,638,470)

(1,578,901)

453,614

95,670

Cash Flows from Investing Activities
(Increase)/Decrease in Other Receivables
Disposal/(Acquisition) of financial assets

688
(464,215)

(3,387)
(64,906)

Net cash flows from investing activities

(463,527)

(68,293)

Net increase (decrease) in cash held

(9,913)

21,588

Cash at the beginning of the financial year

54,011

32,422

Cash at the end of the financial year

44,098

54,011

(9,913)

21,588

44,098

54,011

362,051

201,455

Cash Flows from/(used in) Operating Activities
Interest Received
Donations and Sundry Income
Less:
Payments - wages, suppliers, projects and field workers support
Net cash flows from/(used in) operating activities

Cash at the end of the financial year as shown in the statement of
cash flows is reconciled to the related items in the balance sheet
as follows:
Cash at bank and on hand
Reconciliation of net cash flows from/(used in) operating
activities to operating surplus/(loss)
Net Surplus/(Deficit)
Non-cash items
Depreciation
Change in Fair Value of Financial Assets
Changes in assets and liabilities:
(Increase)/Decrease in Prepayments
Increase/(decrease) in Creditors and Accruals
Increase/(decrease) in Staff Entitlement Provisions

2,320
90,441

2,320
(141,934)

0
(11,834)
10,637

43,933
(26,240)
16,136

Net cash flows from/(used in) operating activities

453,614

95,670

The accompanying notes form part of, and are to be read in conjunction with, this financial statement.
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Far East Broadcasting Co (Australia) and Controlled Entities

Notes to the Financial Statements
For the Year ended 30 September 2020
1 Significant Accounting Policies
The principal accounting policies adopted by FEBC are stated to assist in a general understanding of
the accounts. The policies have been consistently applied.
The Financial Statements are general purpose statements that have been prepared in accordance
with the requirements of the Australian Charities and Not for Profits Commission Act 2012 including
Australian Accounting Standards - Reduced Disclosure Requirements of the Australian Accounting
Standards Board (AASB). Australian Accounting Standards set out accounting policies that the AASB
has concluded would result in financial statements containing relevant and reliable information about
transactions events and conditions. Material accounting policies adopted in the preparation of these
financial statements are presented below and have been consistently applied unless otherwise stated.
All amounts in this report are presented in Australian dollars.
a

Basis of Accounting
The financial statements have been prepared under the historical cost convention and except
where stated do not take into account current valuations of non-current assets. Cost is based
on the fair values of the consideration given in exchange for assets.

b

Income
Income is brought to account when the Company's right to receive payments is established.
The company receives donated services from volunteers. Where the fair value of the non-monetary
donation is reasonably determinable the revenue and corresponding expense are recognised when
the non-monetary donation is received. These are separately disclosed in the Income Statement.

c

Expenses
Expenses and donations are taken up as they are incurred.

d

Not for Profit Entity - Income Tax
The company is a not for profit registered charity and so is exempt from income tax.

e

Property, Plant and Equipment
Property, plant and equipment are brought to account at cost valuation, less, where applicable, any
accumulated depreciation or amortisation.
The carrying amount of property, plant and equipment is reviewed annually by directors to ensure it
is not in excess of the recoverable amount from these assets. The recoverable amount is assessed
on the basis of the expected net cash flows which will be received from the assets' employment and
subsequent disposal.
The expected net cash flows have not been discounted to their present values in determining
recoverable amounts.

f

Depreciation
Depreciable infrastructure, plant and equipment assets are written off to their estimated residual
values over their estimated useful lives to the office of FEBC using, in all cases, the straight line
method of depreciation. The capitalisation threshold for equipment is $5,000.
Depreciation rates applying to each class of depreciable asset are based on the following useful
lives:
Buildings and building modifications
2.5% (40 years) straight line
Plant and machinery
20% (5 years) straight line with nil residual value
Furniture and equipment
20% (5 years) straight line with nil residual value
Computer equipment and software
33% (3 years) straight line with nil residual value
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Far East Broadcasting Co (Australia) and Controlled Entities
Notes to the Financial Statements
For the Year ended 30 September 2020
Significant Accounting Policies
g

Financial Instruments
AASB 9 Financial Instruments
AASB 9 Financial Instruments replaces AASB 139 Financial Instruments: Recognition and
Measurement. The new standard makes potentially major changes to the previous guidance on the
classification and measurement of financial assets and introduces an ‘expected credit loss’ model for
impairment of financial assets. There has been no significant impact arising from the adoption of the
new standard.
Recognition, initial measurement and derecognition
Financial assets and financial liabilities are recognised when the Entity becomes a party to the
contractual provisions of the financial instrument, and are measured initially at fair value adjusted by
transactions costs, except for those carried at fair value through profit or loss, which are measured
initially at fair value. Subsequent measurement of financial assets and financial liabilities are described
below. Financial assets are derecognised when the contractual rights to the cash flows from the
financial asset expire, or when the financial asset and all substantial risks and rewards are
transferred. A financial liability is derecognised when it is extinguished, discharged, cancelled or
expires.
Classification and subsequent measurement of financial assets
Except for those trade receivables that do not contain a significant financing component and are
measured at the transaction price, all financial assets are initially measured at fair value adjusted for
transaction costs (where applicable).
For the purpose of subsequent measurement, financial assets other than those designated and
effective as hedging instruments are classified into the following categories upon initial recognition:
-amortised cost
- fair value through profit and loss (FVPL)
- equity instruments at fair value trhough other comprehensve income (FVOCI)
All income and expenses relating to financial assets that are recognised in profit or loss are presented
within finance costs, finance income or other financial items, except for impairment of trade
receivables which is presented within other expenses.
Classifications are determined by both:
- the entities business model for managing the financial asset
- the contractual cash flow characteristics of the financial assets
All income and expenses relating to financial assets that are recognised in profit or loss are presented
within finance costs, finance income or other financial items, except for impairment of trade
receivables, which is presented within other expenses.
Subsequent measurement financial assets
Financial assets at amortised cost
Financial assets are measured at amortised cost if the assets meet the following conditions (and are
not designated as FVPL):
- they are held within a business model whose objective is to hold The financial assets and collect its
contractual cash flows
- the contractual terms of the financial assets give rise to cash flows that are solely payments of
principal and interest on the principal amount outstanding
After initial recognition, these are measured at amortised cost using the effective interest method.
Discounting is omitted where the effect of discounting is immaterial. The Entity’s cash and cash
equivalents, trade and most other receivables fall into this category of financial instruments as well as
long-term deposit that were previously classified as held-to-maturity under AASB 139.
Financial assets at fair value through profit or loss (FVPL)
Financial assets that are held within a different business model other than ‘hold to collect’ or ‘hold to
collect and sell’ are categorised at fair value through profit and loss. Further, irrespective of business
model financial assets whose contractual cash flows are not solely payments of principal and interest
are accounted for at FVPL. All derivative financial instruments fall into this category, except for those
designated and effective as hedging instruments, for which the hedge accounting requirements apply.
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Far East Broadcasting Co (Australia) and Controlled Entities
Notes to the Financial Statements
For the Year ended 30 September 2020
Significant Accounting Policies

(continued)

Equity instruments at fair value through other comprehensive income (Equity FVOCI)
Investments in equity instruments that are not held for trading are eligible for an irrevocable
election at inception to be measured at FVOCI. Under Equity FVOCI, subsequent movements in
fair value are recognised in other comprehensive income and are never reclassified to profit or
loss. Dividend from these investments continue to be recorded as other income within the profit
or loss unless the dividend clearly represents return of capital.
Impairment of Financial assets
AASB 9’s impairment requirements use more forward looking information to recognize expected
credit losses -the ‘expected credit losses (ECL) model’. Instruments within the scope of the new
requirements included loans and other debt-type financial assets measured at amortised cost
and FVOCI, trade receivables and loan commitments and some financial guarantee contracts
(for the issuer) that are not measured at fair value through profit or loss.
The Entity considers a broader range of information when assessing credit risk and measuring
expected credit losses, including past events, current conditions, reasonable and supportable
forecasts that affect the expected collectability of the future cash flows of the instrument.
Measurement of the expected credit losses is determined by a probability-weighted estimate of
credit losses over the expected life of the financial instrument.
Classification and measurement of financial liabilities
As the accounting for financial liabilities remains largely unchanged from AASB 139, the Entity’s
financial liabilities were not impacted by the adoption of AASB 9. However, for completeness,
the accounting policy is disclosed below.
The Entity’s financial liabilities include borrowings and trade and other payables.
Financial liabilities are initially measured at fair value, and, where applicable, adjusted for
transaction costs unless the Entity designated a financial liability at fair value through profit or
Subsequently, financial liabilities are measured at amortised cost using the effective interest
method except for derivatives and financial liabilities designated at FVPL, which are carried
subsequently at fair value with gains or losses recognised in profit or loss (other than derivative
financial instruments that are designated and effective as hedging instruments).
All interest-related charges and, if applicable, changes in an instrument’s fair value that are
reported in profit or loss are included within finance costs or finance income.
h

Employee Benefits
Provision is made for the company’s liability for employee benefits arising from services
rendered by employees to the end of the reporting period. Employee benefits that are expected
to be settled within one year have been measured at the amounts expected to be paid when the
liability is settled. Employee benefits payable later than one year have been measured at the
present value of the estimated future cash outflows to be made for those benefits. In
determining the liability, consideration is given to employee wage increases and the probability
that the employee may not satisfy vesting requirements. Those cash outflows are discounted
using market yields on national government bonds with terms to maturity that match the
expected timing of cash flows.
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Far East Broadcasting Co (Australia) and Controlled Entities
Notes to and forming part of the Accounts
For the Year ended 30 September 2020

Impairment of Assets
At the end of each reporting period, the entity reviews the carrying values of its tangible and
intangible assets to determine whether there is any indication that those assets have been
impaired. If such an indication exists, the recoverable amount of the asset, being the higher of
the asset’s fair value less costs to sell and value in use, is compared to the asset’s carrying
value. Any excess of the asset’s carrying value over its recoverable amount is recognised
immediately in profit or loss.
Where the future economic benefits of the asset are not primarily dependent upon on the asset’s
ability to generate net cash inflows and when the entity would, if deprived of the asset, replace its
remaining future economic benefits, value in use is determined as the depreciated replacement
cost of an asset.
Where it is not possible to estimate the recoverable amount of a class of asset, the entity
estimates the recoverable amount of the cash-generating unit to which the asset belongs.
Where an impairment loss on a revalued asset is identified, this is debited against the revaluation
surplus in respect of the same class of asset to the extent that the impairment loss does not
exceed the amount in the revaluation surplus for that same class of asset.
Cash Flows
For the purpose of the statement of cash flows, cash includes cash on hand, cash at bank, and
financial instruments immediately convertible into cash.
Goods and Services Tax (GST)
Revenues, expenses and assets are recognised net of the amount of GST, except where the
amount of GST incurred is not recoverable from the Tax Office. In these circumstances, the
GST is recognised as part of the cost of acquisition of the asset or as part of an item of the
expenses. Receivables and payables in the balance sheet are shown inclusive of GST.
Critical Accounting Estimates and Judgments
The directors evaluate estimates and judgments incorporated into the financial statements based
on historical knowledge and best available current information. Estimates assume a reasonable
expectation of future events and are based on current trends and economic data, obtained both
Key Judgements - financial assets at fair value
The company holds managed funds as shown in Note 7 the carrying value of which is based on
market value as at balance date. The value fluctuates from time to time. The directors are of the
view that no provision for impairment is required at this time.
Cash and Cash Equivalents
Cash and cash equivalents include cash on hand, deposits held at-call with banks, other shortterm highly liquid investments with original maturities of three months or less and bank
overdrafts.
2

Reporting entity
The Financial Statements comprise the following group entities (refer Note 17):
Far East Broadcasting Company (Australia)
ABN 68 000 509 517
FEBC Overseas Aid Fund (DGR Fund)
ABN 74 901 814 246
FEBC Relief Limited (DGR Entity)
ABN 87 617 872 287
FEBC Custodian Limited (trustee entity)
ÁCN 161 928 105
FEBC is a member of Missions Interlink and complies with the Financial Standards set out in the
MI Standards Statement. For the purposes of the Charitable Fundraising Act NSW FEBC is a
prescribed organisation under Section 7(1) (b) of the Act to which the Act (apart from Section 48
regarding Board remuneration) does not apply.

3

Members Guarantee
The Company is limited by Guarantee. If the Company is wound up, the Constitution states
states that each member is required to contribute a maximum of $20 towards meeting any
outstanding obligations of the Company. At 30 September 2020 the number of members
was 45 (at last year 44).
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Far East Broadcasting Co (Australia) and Controlled Entities
Notes to the Financial Statements
For the Year ended 30 September 2020
2020
$
4

5
6

7

8

Cash and cash equivalents
Cash on hand
Cash at Bank

2019
$

170
43,928
44,098

170
53,840
54,010

10,235

10,923

Financial Assets - Current - Short Term Deposits - at amortised cost
NAB (last year Baptist Financial Services Ltd)
12,088
Westpac Bank Ltd
30,134
FEBC Relief BFS Savings
81,088
FEBC Relief Westpac
11,678
BFS 31 days Notice Account
590,815
Rabo Direct
85,927
811,730

94,034
81,027
11,678
170,643
178,608
535,990

Receivables
Other Receivables

Financial Assets - Non-Current
At cost - Term Deposits
Baptist Financial Services
Rabo Direct
At Fair Value through Other Comprehensive Income
Warakirri
Pengana
Australian Ethical Trust
Property, Furniture and Equipment
Freehold Property
Suite 1, Crusade House, Caringbah
Suite 8, Crusade House, Caringbah
Total Cost
Less Accumulated Depreciation
Furniture, Fittings and Office Equipment - at cost
Less Accumulated Depreciation

580,000
200,000

580,000
200,000

492,670
414,230
570,239
2,257,139

470,798
359,097
556,803
2,166,698

52,816
40,000
92,816
(71,930)
20,886

52,816
40,000
92,816
(69,609)
23,207

52,872
(52,872)
-

52,872
(52,872)
-

Total Property Plant and Equipment
20,886
23,207
A valuation by the directors for the freehold property which is recorded at cost as above was
carrried out during the year. This informal valuation was estimated by the directors at an
amount of $825,000.
9

Payables
Trade Creditors & Accruals
Superannuation and PAYG Withholding

10

Interest Free Loan Payable - Current

11

Employee Benefit Provisionss
Current
Annual Leave
Long Service Leave
Non Current
Long Service Leave

12

13

Other Payables
Other
Field Staff Provisions
Field Staff Retirement & Resettlement
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31,059
12,955
44,014

45,557
10,291
55,849

-

-

26,125
8,152
34,277

26,138
12,691
38,829

26,076
26,076

18,481
18,481

60,352

57,310

100

100

-

-

Far East Broadcasting Co (Australia) and Controlled Entities
Notes to the Financial Statements
For the Year ended 30 September 2020
14

2020
$

Accumulated Funds
Designated:
Project Support
Project FEBC Relief
Non Designated
Total Funds

2019
$

162,448
113,944
2,763,229
3,039,621

166,324
62,105
2,449,139
2,677,568

15

Contingent Assets and Liabilities, Commitments
As at 30 September 2020, the company had no contingent assets or liabilities. (2019: nil)

16

Commitments for Expenditure
As at 30 September 2020, the company had no commitments for capital expenditure. (2019:
nil)
FEBC has entered into arrangements with international affiliates to support their endeavours
over the next financial year. The initiatives have certain performance measures and delivery
requirements included in the arrangements.
$753,000
$728,300
At balance date these commitments were:

17

Related Parties
FEBC Custodian Limited
This entity is controlled by the company and was established solely to act as trustee
for the FEBC Overseas Aid Fund. The company has no material assets and no liabilities.
FEBC Relief Limited (DGR Entity)
The sole member of this enity is FEBC Australia. FEBC Relief, a DGR Item 1 entity, was
established in March 2017 and is an ACNC registered charitable public benevolent institution
able to provide benevolent services in Australia and overseas. Many of these services
previously were provided through the overseas aid fund.
FEBC Overseas Aid Fund (DGR Fund)
This is a fund of FEBC, established under Rules set out by the Australian Taxation
Office. It is an Item 2 DGR Fund into which tax deductible donations may be made for
projects which fit within the objectives of FEBC and which are also eligible for tax
deductibility. These donations are then forwarded to an item 1 Deductible Gift Recipient
typically under a Memorandum of Understanding or Agreement as regards project
expenditure and outcomes.
An overview of the movements of this fund and assets and liabilities of the fund is as follows:
Donations received
Project expenditure
Administration and fundraising
Net surplus/(deficit)

-

-

Assets
Bank account
Liabilities

100
-

100
-

Net Assets

100

100

Balance of funds brought forward
Surplus/(deficit) for the year
Balance of funds carried forward

100
100

100
100

The balance of funds carried forward, if any, is fully committed to be expended on the
projects for which funds were raised.
Directors of FEBC
The following persons held the office of directors at any time during the year:
#REF!
Larry Podmore
David McDonald
#REF!
No director received any remuneration.
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Far East Broadcasting Co (Australia) and Controlled Entities
Notes to the Financial Statements
For the Year ended 30 September 2020
2020
$
18

2019
$

Financial Instruments and Risk

The Company's financial instruments consist mainly of deposits with banks, accounts receivable
and payable, interest free loans from supporters, listed Australian equities and securities.
FEBC raises funds for overseas projects and regularly remits those funds to the field agencies
with the result that generally no significant funds are held. The operating bank account and the
current and non-current term deposits are held in Australian banks which have been subject to
government guarantee.
Financial Assets
Cash and cash equivalents
Trade and other Receivables
Financial Assets at amortised cost
Financial Assets at fair value through other comprehensive
income
Total Financial Assets

54,010
10,923
1,315,990

44,098
10,235
1,591,730

$

1,477,139
3,123,202

$

1,386,698
2,767,621

The Board of Directors' overall risk management strategy seeks to assist the Company in meeting
its financial targets, whilst minimising potential adverse effects on financial performance. Risk
management policies are approved and reviewed by the Board of Directors on a regular basis.
There is no currency risk as funds are held in Australian currency and there are no foreign
currency commitments.
Market risk is limited to financial assets at fair value. A 1.0% fluctuation in market price would
result in a change in administration income by:
$
9,845
$
9,159
The exposure to interest rate risk (based on funds held at balance date) is:
For a change of 1.0% in interest rates
administration income would change by:
19 Key Management Personnel
The total remuneration paid to key management
personnel of the Company is:

$

16,358

$

13,700

$

201,280

$

180,553

Directors were not remunerated.
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Significant Events and those after the end of the Reporting Period
Due to the COVID-19 pandemic in 2020, the Company was required to make some changes to its
operations. Staff were mobilised and equipped with necessary software and hardware to work
remotely. Volunteer services ceased for safety, requiring the engagement of a mail house to
distribute printed communications to supporters. Additional printed advertising through Christian
publications, along with deputations and other events connected to churches meetings, also
ceased. Many traditional fundraising activities were affected. Training, seminars, events, plus
monitoring, mentoring and support to overseas partners, all went online.
However, in this financial year, it is clear that while some expenses increased others decreased
as the availability ceased. In addition, there was no decline in income and the Company was
grateful for the Australian Government cash boost to all businesses. The Company is unable at
this stage to determine the full extent of the future financial impact of this crisis; however, it will
monitor the investments made for the three year commitments carefully.
On this basis, the Board are currently satisfied that the short-term implications will not adversely
affect the Company’s ability to continue to operate as a going concern.
With the above exception no matters or circumstances have arisen since the end of the financial
year which significantly affected or may siginficantly affect the operations of the company, the
results of those operations or the state of affairs of the company in future years.

21

Company details
The registered office and principal place of business of the company is:
Far East Broadcasting Company (Australia)
Level 1
365 Kingsway
Caringbah NSW 2229
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